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COMMERCIAL MOTOR VEHICLE POLICY

HARBEANRRERIHGRR - FERRRRA " R KRB —EREAERHLE
For the Sections of the Policy applicable to this Insurance refer to "Insurance Provided"
in the Policy Schedule as amended by any Endorsement
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Whereas the Insured by a proposal and declaration which shall be the basis of this contract and is deemed to be incorporated herein has applied to the Company for the insurance
hereinafter contained and has paid or agreed to pay the Premium as consideration for such insurance.

Now this Policy witnesseth that in respect of events occurring during the Period of Insurance and subject to the terms exceptions and conditions contained herein or endorsed hereon
{hereinafter collectively referred to as the Terms of this Policy)
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SECTION | - INSURANCE ON THE MOTOR VEHICLE

The Company will indemnify the Insured against loss of or damage to the Motor Vehicle and its accessories and spare parts whilst thereon.

At its own option the Company may pay in cash the amount of the loss or damage or may repair reinstate or replace the Motor Vehicle or any part thereof or
its accessories or spare parts

The liability of the Company shall not exceed the value of the parts lost or damaged and the reasonabie cost of fitting such parts it being understood that the
Company's liability shall be limited to the reasonable market value of the Motor Vehicle at the time of the loss or damage but not exceeding the Insured's estimate of
value stated in the Schedule.

In the event of loss of or damage to the Motor Vehicle and/or its accessories necessitating the supply of a part not obtainable from stocks held in the
Geographical Area in which the Motor Vehicle is held for repair or in the event of the Company exercising the option to pay in cash the amount of the loss or
damage the liability of the Company in respect of any such part shall be limited to

(@) (i) the price quoted in the latest catalogue or price list issued by the Manufacturer or his Agents for the country in which the Motor Vehicle is held for repair or

(i) if no such catalogue or price list exists the price last obtaining at the Manufacturer's Works plus the reasonable cost of transport otherwise than by
air to the country in which the Motor Vehicle is held for repair and the amount of the relative import duty and

(b) The reasonable cost of fitting such part.

It the Policy cover is stated in the Schedule to be "Third Party Fire and Theft* the Company shall be liable  under this Section solely for loss or damage

resuiting from fire self-ignition lightning explosion theft or attempted theft

If the Company knows the Motor Vehicle is the subject of a hire purchase agreement or a bill of sale by way of mortgage any payment in cash shall be made

to the owner described in the hire purchase agreement or to the mortgagee described in the bill of sale whose recaipt shall be a full and final discharge to the

Company in respect of such loss or damage

If the Motor Vehicle is disabled by reason of loss or damage insured under this Policy the Company will subject to the Limits of Liability bear the reasonabie
cost of protection and removal to the nearest repairers and of delivery within the Geographical Area where the loss or damage was sustained

The insured may authorise the repair of the Motor Vehicle necessitated by damage for which the Company may be liable under this Policy provided that
(a) the estimated cost of such repair does not exceed the Authorised Repair Limit
(b) a detailed estimate of the cost is forwarded to the Company without delay
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EXCEPTIONS TO SECTION |

The Company shall not be liable to pay for

(a) consequential loss -
(b) depreciation wear and tear mechanical or electrical breakdowns failures or breakages

{c) damage to tyres unless damage is caused to other parts of the Motor Vehicle at the same time
(d) damage caused by overloading or strain
(e) any excess provided for in this Policy
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COMPULSORY EXCESS APPLICABLE TO SECTION | e

The Company shall not be liable for the first amount referred in the schedule (or any less expenditure which may be incurred) of any expenditure for which
provision is made under Section | of this Policy

If the expenditure incurred by the Company shall include the amount for which the insured is responsible hereunder such amount shall be repaid by the Insured
to the Company forthwith

For the purpose of this Clause the expression “event* shall mean an event or series of events arising out of one cause in connection with the Motor Vehicle
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SECTION i - LIABILITY TO THIRD PARTIES

1. The Company will subject to the Limits of Liability and the Jurisdiction Clause indemnify the Insured against all sums including claimant's costs and expenses
which the Insured shall become legaliy liable to pay in respect of

(a) death of or bodily injury to any person

(b) damage to property
where such death or injury or damage arises out of an accident caused by or in connection with the Motor Vehicle or the loading or unloading of the Motor Vehicle
2. The Company will subject to the Limits of Liability and the Jurisdiction Clause indemnify any Authorised Driver against all sums including claimant's costs and
expenses which he shall become legally liable to pay in respect of

(a) death of or bodily injury to any person

(b) damage to property
where such death or injury or damage arises out of an accident caused by or in connection with the Motor Vehicle or the loading or unloading of the Motor Vehicle
3. In the event of the death of any person entitled to indemnity under this Section the Company will in respect of the liability incurred by such person indemnify
his legal personal representatives in the terms and subject to the limitations which applied to such person

4. In the event of an accident involving indemnity under this Section to more than one person the Limits of Liability shall apply to the aggregate amount of
indemnity to all persons indemnified and such indemnity shali apply in priority to the Insured

5. The Company may at its own option
(a) arrange for representation at any inquest or fatal inquiry in respect of any death which may be the subject of indemnity under this Section
(b) undertake the defence of proceedings in any court of law in respect of any act or alleged offence causing or relating to any event which may be the
subject of indemnity under this Section

6. The Company will pay all costs and expenses incurred with its written consent
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JURISDICTION CLAUSE
The indemnity under Section Ii shall not apply in respect of judgments which are not in the first instance delivered by or obtained from a Court of competent
jurisdiction within the Geographical Area i
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EXCEPTIONS TO SECTION I

The Company shall not be liabte
(a) under sub-section 2 or 3 to indemnify any person
(i) unless such person shall observe fulfil and be subject to the Terms of this Policy in so far as they can apply
(iiy if such person is entitled to indemnity under any other policy
(b) in respect of death of or bodily injury to any person arising out of and in the course of such person's employment by
(i) the Insured
(i) a person claiming to be indemnified under this Section
(iii) the employer of a person ciaiming to be indemnified under this Section
(c) in respect.of death or bodily injury or damage caused or arising beyond the limits of any carriageway or thoroughfare in connection with the bringing of the load to the Motor
Vehicie for loading thereon or the taking away of the load from the Motor Vehicle after unloading therefrom
(d) in respect of damage to property being conveyed by the Motor Vehicle or to property belonging to held in trust by or in the custody or control of
(i) the Insured or
(i) any person claiming to be indemnified under sub-section 2 or
(i) a member of the same household as the Insured or of the same household as any person claiming to be indemnified under sub-section 2
(e) in respect of damage by vibration or by the weight of the Motor Vehicle or of the load carried by the Motor Vehicle to any bridge weighbridge viaduct road or anything beneath
(f) in respect of damage to any disabled mechanically propelled vehicle attached to any motor vehicle in respect of which indemnity is provided by this Policy
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AVOIDANCE OF CERTAIN TERMS AND RIGHT OF RECOVERY

If the Company is obliged by the law within the Geographical Area or by virtue of any Agreement between Government and the Motor Insurers Bureau of Hong Kong to pay an
amount for which the Company would not otherwise be liable under this Policy the Insured shall repay the amount to the Company
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NO CLAIM DISCOUNT s

In the event of no claim being made or arising under this Policy during a period of insurance specified below immediately preceding the renewal of the Policy the renewal premium
shall be reduced as follows :-

Period of Insurance Reduction
The preceding year 10%
The preceding two consecutive years 20%
The preceding three or more consecutive years. 30%

If the Company shail consent fo a transfer of interest in this Policy the period during which the interest was in the Transferor shall not accrue to the benefit of the Transferee
If more than one Motor Vehicle is described in the Schedule the No Claim Discount shall be apptied as if a separate Policy had been issued in respect of each such Motor Vehicie
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GENERAL EXCEPTIONS
The Company shall not be liable in respect of
1. any accident loss damage or liability caused sustained or incurred
{a) outside the Geographical Area
(b) whilst on the Insured's order or with his permission or to his knowledge any Motor Vehicle is
(i) being used otherwise than in accordance with the Limitations as to Use
(i) being driven by any person other than an Authorised Driver or is for the purpose of being driven by him in the charge of such person
2. any accident loss damage or liability caused by or contributed to by or arising from any failure by the Insured to comply with and observe all provisions regulations or
requirements relating to the carriage of dangerous goods whether such provisions regulations or requiremenis are issued by the Fire Services or any other Government
Department or form part of any Statutory Ordinance ’
3. any accident loss damage or liability (except so far as is necessary to meet the requirements of the Motor Vehicles Insurance (Third Party Risks) Ordinance) directly or indirectly
proximately or remotely occasioned by contributed to by or traceable to or arising out of or in connection with
(a) war invasion act of foreign enemy hostilities or warlike operations (whether war be declared or not) civil war mutiny rebellion revolution insurrection military or usurped power
(b) strike riot civil commotion '
{c) detention seizure confiscation or any attempt thereat
or by any direct or indirect consequences of any of the said occurrences an in the event of any claim hereunder the person claiming to be indemnified shall prove that the
accident loss damage or liability arose independently of and was in no way connected with or occasioned by or contributed to by or traceable to any of the said occurrences or
any consequence thereof and in default of such proof the Company shall not be liable to make any payment in respect of such a claim
any liability which attaches by virtue of an agreement but which would not have attached in the absence of such agreement
any sum which any person claiming to be indemnified would have been entitled to recover from any party but for an agreement between such person and such party
{a) any accident loss or damage to any property whatsoever or any loss or expense whatsoever resulting or arising therefrom or any consequential loss
(b) any liability of whatsoever nature
directly or indirectly caused by or contributed to by or arising from ionishing radiations or contamination by radioactivity from any nuclear fuel or from any nuclear waste from
the combustion of nuclear fuel
For the purposes of this exception combustion shall include any seif-sustaining process of nuclear fission
7. any accident loss damage or liability directly or indirectly caused by or contributed to by or arising form nuclear weapons material
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The following wordings are being part of COMMERCIAL VEHICLE Policy: - (Please refer to the op | i for )
EREE B2 SEHHER iRt
3 T8 £ : 3,000
BE=EBRIAK - B A — ()R XS IE 2 55— BTRIR LB — B = - EEER A - 3,0005T
FoEEER B_# &
Cover Applicable Operative Sections Compulsory Excesses
Comprehensive Section I and II $3,000 in respect of Section I
Third Party Fire & Theft Section I as amended by sub-section 2 and Section 11 $3,000 in respect of theft or attempted theft or fire
Third Party Section I Nil
RERE © £ NS BERTELD2EERE
E-@aR (REREBAE) FEHERENESC _+
FEHI(P)R(P)EME=EEE-RTRSRER)RAET A RE4HS ENEM—ERMERR EREMER.... 100,000,0005%
BN R2AZ)E HE=ERIT-HPRRRETH—RFHEASIENEA—EARNERR—ERENER... ... 1,000,0005%
BRSERR : (51065 (F)1B) 1,0005%
Limits of Liability : Limit of the amount of the Company's liability under
Section | - 4 (Protection and Removal) 20% of the agreed cost of repairs
Section i - 1(a) and 2(a) (Liability to Third Parties - death or bodily injury} in respect of any one claim or series of claims arising out of one even ... $100,000,000
Section # - 1(b) and 2(b) (Liability to Third Parties - property damage) in respect of any one claim or series of claims arising out of on event 1,000,000

Authorised Repair Limit: (Section 1 - 5(a)) $1,000
EREERE - FE RS DEEFRSENMELEEAFITIEREEE)
Geographicai Area: Hong Kong and the harbour limits for the purpose of transit by sea (including incidental loading or unloading)
FEFRRE: (HeRRRR)
LIMITATION AS TO USE: (Please refer to the Schedule hed )
LZ301 (FR) FfEERRERBER AN NE M AWM MARER
(Z) FfEHEZEES) - REURRAS
A B ] AEERRE (R SR FRSN)
ARBEBRAREKE -
(1) FfFRE - AR - MERRE
(2) FAfEiEAFERm - (BHEA—i a2 R BB EE R RTE LR
(3) AEHARKEMERRE
LZ301 (@) Use in connection with the Policyholder’s business or the business of any person to whom the Motor Vehicle is hired.
(b) Use for social domestic and pleasure purposes.
Whilst the vehicle is so used the carriage of passengers (other than for hire or reward) is permitted.
The Policy does not cover:-
(1) Use for racing pacemaking reliability trial or speed testing.
{2) Use whilst drawing a trailer except the towing of any one disabled mechanically propelled vehicle.
(3) Use for the carriage of passengers for hire or reward.

REEIH : (KBRMRRR)
AUTHORISED DRIVER : (Please refer to the Schedule attached hereto)
D1 (1) BEEWARBRERARSHR ERERBEMATRAMAR L3R
(B8 BARBEA
(Z) RERB AR ERARZHIERRARBRREBAFOENEFAEAA -
(R) HAFERNENARSBIHEBEREARZHNZARAERRBRAERAENEIAA -
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(FARRRBEA
(Z)ZHRERBRARBBREAFOEREARLIBA -
D1 (1) Whilst the vehicle is being used in connection with the policyholder's business or the business of any person to whom the Motor Vehicle is hired.-
(a) The Policyholder.
(b) Any other person provided that he is in the Policyholder's employ and is driving on his order or with his permission.
(c) Any person to whom the vehicle is hired or any other person provided that he is in the employ of such hirer and is driving on hIS order or with his permission.
(2) Whilst the vehicle is being used for social domestic or pleasure purposes.-
(a) The Policyholder.
(b) Any other person who is driving on the Policyholder's order or with his permission.
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Clause / Endorsements attached to the policy:
DRI
BRBERE LR DPEEHREN GITRE FEA) REX - RELNAMNRAIEAR—F + BRRARS—TTZRETOIMLIREAZRNY - MIERINEME » AN HERERTAS
EBARES(LZRATERIEGE - ERITRFEBMK) WRBATEIRELES ; AT - & FAA DREENESE  WEBRREERAE P - ARSEXARRERARNBIER%
RIBMRHIMETTRARER ©
BIESET » FREZEMABTTEHER  HETHRRRBRANEATER R ERRER TR BRI -
HIRE PURCHASE ENDORSEMENT
It is hereby understood and agreed that the "Hire Purchase Owner" shown on the Schedule (hereinafter referred to as the Owners) are the owners of the Motor car/vehicle and that
the said Motor carfvehicle is the subject of Hire Purchase Agreement made between the Owners of the one part and the Insured of the other part, and it is further understood and
agreed that the Owners are interested in any monies which but for this Endorsement would be payabie to the Insured under this Policy in respect of loss of or damage to the said Motor
car/vehicle (which loss or damage is not made good by repair, reinstatement or replacement) and such monies shall be paid to the Owners as fong as they are the owners of the Motor
car/vehicle and their receipt shall be a full and final discharge to the Company in respect of such loss or damage.
Save as by this Endorsement expressly agreed nothing herein shall modify or affect the rights or liabilities of the insured or the Company respectively under or in connection with
this Policy or any condition or term thereof.
HERIMERA:-
ERARERENBEASEMEFIREDA FREMB EAEGTH S SREESN R WESEE BEBNRZRARBRETTAE -
Warranty :-
Warranted no cover for loss or damage caused by theft of the 'Radio Call' or 'Hadno—telephone or 'Radio-cassette' insured under the Schedule of this Policy while the insured
vehicle is left unattended without doors locked and windows securely fastened.
Endor far as af
284. BEWIRAERTE  ROEBITL
FATARE WM R R T RIRERASIHN
(1) ARIREHE— MR T ERWHVRKRIER -
(2) XRBEE" MR T2 BT - BIRFRERBESERTRIEOINRERAREIE -
284. Exclusion of Tool of Trade use
The Company shall be under no liability
(a) under Section | of this Policy in respect of loss of or damage to the Motor Vehicle
(b) under Section Il of this Policy, except as far as is necessary to meet the requirements of the Motor Vehiclse Insurance (Third Party Risks) Ordinance in respect of
liability incurred by the Insured arising out of the operation as a tool of the Motor Vehicle or of any plant forming part of the Motor Vehicle or attached thereto.
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CONDITIONS
Interpretation 1. This Policy and the Schedule shall be read together as one contract and any word or expi ion to which a specific meaning has been attached in any part of this Policy or
of the Schedule shall bear such specific meaning wherever it may appear
Insured's Duty 2. The due observance and fulfiliment of the Terms of this Policy in so far as they relate to anything to be done or not to be done by the Insured or any person claiming to be
indemnified and the truth of the statements and answers in the proposal shall be conditions precedent to any liability of the Company to make any payment under this Policy
Wiritten Notice 3. Every notice or communication to be given or made under this Policy shall be delivered in writing to the Company

Care of Motor Vehicle 4.  The Insured shall take ail reasonable steps to safeguard the Motor Vehicle from loss or damage and to maintain the Motor Vehicle in efficient condition and the Company
. shall have at all times free and full access to examine the Motor Vehicle or any part thereof or any driver or employee of the Insured. In the event of any accident or

breakdown the Motor Vehicle shall not be feft unattended without proper precautions being taken to prevent further loss or damage and if the Motor Vehicie be driven
before the necessary repairs are effected any extension of the damage or any further damage to the Motor Vehicle shail be excluded from the scope of the indemnity
granted by this Policy.

Notification of 5.  In the event of any occurrence which Tay give rise to a claim under this Pohcy the Insured shall as soon as possible give notice thereof to the Company with full particulars

Accidents Every letter claim writ summons and process shall be notified or forwarded to the Company immediately on receipt Notice shall also be given to the Company immediately
the Insured or any person claiming to be indemnified shall have knowledge of any impending prosecution inquest or fatal inquiry in connection with any such occurrence In
case of theft or other criminal act which may give rise te a claim under this Policy the tnsured shall give inmediate notice to the police and co-operate with the Company in
securing the conviction of the offender

Claims Procedure 6. No admission offer promise or payment shalt be made by or on behalf of the Insured or any person claiming to be indemnified without the written consent of the Company
which shall be entitled if it so desires to take over the conduct in the name of the Insured or such person the defence or settlement of any claim or to prosecute in the name
of the Insured or such person for its own benefit any claim for indemnity or damages or otherwise and shall have full discretion in the conduct of any proceedings and in the
settlernent of any claim and the Insured and such person shall give all such information and assistance as the Company may require

Payment of Limits 7. Atany time after the happening of any event giving rise to a claim or series of claims under Section Il - 1(b) and Section Il - 2(b) of this Policy the Company may pay to the
Insured or any person claiming to be indemnified the full amount of the Company's liability under Section 1l - 1{b) and Section Il - 2(b) and relinquish the conduct of any
defence settlement or proceedings and the Company shali not be responsibie for any damage alleged to have been caused to the Insured or such person in consequence
of any alleged action or omission of the Company in connection with such defs { 1t or pi dings or of the Company relinquishing such conduct nor shall the
Company be liable for any costs or expenses whatsoever incurred by the Insured or such person or by any claimant or other person after the Company shall have
relinquished such conduct

Other Insurance 8.  If at the time any claim arises under this Policy there is any other insurance covering the same loss damage or liability the Company shall not be liable to pay or contribute
more than its ratable proportion of any loss damage compensation costs or expenses Provided always that nothing in this Condition shalf impose on the Company any
liability from which but for this Condition it would have been relieved under Exception (a} (ii) to Section Ii of this Policy

Cancellation 9. The Company may cancel this Policy by sending seven days' notice by registered letter to the Insured at his last known address and in such event will return to the Insured
the premium paid less the pro rata portion thereof for the time during the current Period of Insurance the Policy has been in force or the Policy may be cancelled at any time
by the Insured on seven days' notice and (provided no claim has arisen during the current Period of Insurance and the curent Certificate(s) of Insurance has been retumed
to the Company on or before the date of cancellation) the Insured shall be entitled to the difference (it any) between the premium paid and the premium calculated at the
Company's Short Pericd rates for the time during the current Period of Insurance the Policy has been in force

Arbitration 10. All differences arising out of this Policy shall be referred to the decision of an Arbitrator to be appointed in writing by the parties in difference of if they cannot agree upon a
single Arbitrator to the decision of two Arbitrators one to be appointed in writing by each of the pariies within one calendar month after having been required in writing so to
do by either of the parties or in case the Arbitrators do not agree of an Umpire appointed in writing by the Arbitrators before entering upon the reference The Umpire shall sit
with the Arbitrators and preside at their meetings and the making of an Award shall be a condition precedent to any right of action against the Company If the- Company
shall disclaim liability for any claim hereunder and such claim shall not within twelve calendar months from the date of such disclaimer have been referred to arbitration
under the provisions herein contained then the claim shall for all purposes be deemed to have been abandoned and shall not thereatter be recoverable hereunder
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